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The recent global financial crisis has made the inadequacies of the scientific state of economics and finance
glaringly obvious, as these disciplines gave the false reassurance that such a self-destructive phenomenon
could not happen. A similar phenomenon arose in the 1930’s, when the pitfalls of the dominant economic
theories were sharply exposed. Since then, the same analytical framework, in its new versions, has revealed a
huge number of other empirical and experimental failures.

On the other hand, the founders of the currently dominant theories in economics and finance (i.e. the
standard paradigm) such as Walras (1834-1910), Modigliani (1918-2003) and Miller (1923-2000) have
identified mathematical contradictions within their own foundational models, the root cause of which no one
has yet discovered. The standard paradigm has thus lost the reason for its existence in the light of experience,
experiments and logical rigour. This book identifies the heuristic cause of these external and internal
contradictions of the standard paradigm and remedies these problems by offering a new paradigm which can
explain and predict observed economic behaviour, and resolve the extant behavioural, empirical and
experimental puzzles.

The new paradigm offers a dramatically improved understanding of economic behaviour at the micro as well
as macro level of the economy within an over-arching framework comprising the real and the financial
sectors. It does so in a rigorous but simple and clear way, using an axiomatic approach. It also offers policy
recommendations on how the economy should be managed to avoid severe swings. It therefore is of great
interest to scholars and practitioners in economics and finance.
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From reader reviews:

Scott Lowe:

Throughout other case, little persons like to read book New Paradigms in Financial Economics: How Would
Keynes Reconstruct Economics? (Routledge International Studies in Money and Banking). You can choose
the best book if you love reading a book. Provided that we know about how is important any book New
Paradigms in Financial Economics: How Would Keynes Reconstruct Economics? (Routledge International
Studies in Money and Banking). You can add information and of course you can around the world by just a
book. Absolutely right, due to the fact from book you can understand everything! From your country until
eventually foreign or abroad you will end up known. About simple issue until wonderful thing you could
know that. In this era, you can open a book or even searching by internet gadget. It is called e-book. You can
use it when you feel fed up to go to the library. Let's examine.

Cleta Blackwell:

Spent a free time and energy to be fun activity to try and do! A lot of people spent their sparetime with their
family, or their friends. Usually they performing activity like watching television, likely to beach, or picnic
inside the park. They actually doing ditto every week. Do you feel it? Do you wish to something different to
fill your own personal free time/ holiday? Could possibly be reading a book may be option to fill your totally
free time/ holiday. The first thing you ask may be what kinds of e-book that you should read. If you want to
attempt look for book, may be the book untitled New Paradigms in Financial Economics: How Would
Keynes Reconstruct Economics? (Routledge International Studies in Money and Banking) can be good book
to read. May be it could be best activity to you.

Maria Green:

This New Paradigms in Financial Economics: How Would Keynes Reconstruct Economics? (Routledge
International Studies in Money and Banking) is brand-new way for you who has curiosity to look for some
information since it relief your hunger associated with. Getting deeper you onto it getting knowledge more
you know or perhaps you who still having little digest in reading this New Paradigms in Financial
Economics: How Would Keynes Reconstruct Economics? (Routledge International Studies in Money and
Banking) can be the light food to suit your needs because the information inside that book is easy to get by
means of anyone. These books develop itself in the form which can be reachable by anyone, that's why I
mean in the e-book application form. People who think that in e-book form make them feel sleepy even
dizzy this reserve is the answer. So there is absolutely no in reading a guide especially this one. You can find
actually looking for. It should be here for an individual. So , don't miss the item! Just read this e-book type
for your better life as well as knowledge.

Stephanie Hopkins:

As we know that book is significant thing to add our know-how for everything. By a publication we can



know everything we would like. A book is a set of written, printed, illustrated or perhaps blank sheet. Every
year has been exactly added. This guide New Paradigms in Financial Economics: How Would Keynes
Reconstruct Economics? (Routledge International Studies in Money and Banking) was filled concerning
science. Spend your time to add your knowledge about your scientific disciplines competence. Some people
has distinct feel when they reading a book. If you know how big benefit of a book, you can feel enjoy to read
a book. In the modern era like right now, many ways to get book that you simply wanted.
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